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EDITOR'S OBSERVATIONS

By David Showers

A general membership meeting of the Society of Private and Pioneer
Numismatics was held on August 25th at the Seattle Convention
Center in conjunction with the 99th ANA Convention. There were 13
members and guests of the Society present. A complete list of
meeting participants is presented below. The meeting began at 9:00
AM with introductions of all those present.

A discussion followed including several topics of interest to both
the territorial gold collector and the California Fractional Gold
Collector. Jerry Kimmell mentioned his work of compiling records
of appearance for territorial gold. He promised to prepare an
article on this subject in a future issue of the "Brasher
Bulletin." Jay Roe introduced Ron Greene, who recently authored an
article on British Columbia Gold for the "Brasher Bulletin." A
lively discussion on the wreck of the Central America and the
exciting finds being made concluded the meeting. Walter Breen
appeared during the discussion and offered some further insight
into the Central America salvage operations. He also mentioned his
recent article on this subject that appeared in the "Numismatist."

Members and guests in attendance:

Mr . & Mrs . Jay Roe
Ronald Greene
David Showers
Jack Klausen
Jerry Kimmell
Jerry Kimmell, Jr.

Charlie Black
Bob VanRylin
Bill Bogynska
Sherrie Bogynska
Dave Cieniewicz
Walter Breen

This issue of the "Brasher Bulletin" contains several articles of
interest. Jay Roe continues is series of articles of gold tokens
of California and other states, this time discussing the Alaska 2

TOO WAH . Jeff Rock concludes
for pioneer and territorial
insight into the slab market
the results of recent sales.

his feature on numismatic literature
gold. Jack Totheroh gives us some
for California Fractional Gold and
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THE ALASKAN 2 TOO WAH

By Jay Roe

In 1910 Nathan Joseph patented and registered a new original
souvenir gold token, the Alaskan 2 TOO Wah, a piece unrelated to
any of the Alaskan gold tokens. Nathan Joseph at 2206 Steiner
Street in San Francisco was the successor company to his brothers'
(L. B. & J. B.) earlier company, Joseph Brothers at 175 Clay Street
(1851-1854), 149 Montgomery Street (1854-1860), and 607 Montgomery
Street (1860-1867) in San Francisco. His wholesale ad at the time
read: "I have patented in the United States and Canada a souvenir
piece for Alaska. It is of 12-carat gold. A facsimile is
presented at the head of this letter. The front has on it an
Eskimo in full native dress, surrounded by the words "Alaskan
Gold," stars, and the date 1862, the year of the discovery of gold
there. The design on the reverse side is two walrus tusks
enclosing five stars, the figure 2, and the words "TOO WAH" over a

sleigh drawn by two dogs. The words mean "two ivories". These
pieces are the size of the United States gold dollar. Price, $

1.15 each net."

These 0.8x15mm plain-edged tokens weigh from 1.23 to 1.59 grams
with an average of 1.36 grams among 13 measured over the years.
Three different obverse dies have been identified by small
differences in the lettering and on the eskimo. Although early
strikes can be sharp and proof-like in appearance, the dies were of
poor quality and were used until late strikes had the soft crude
look of replicas (see below). Containing 50% gold, toning is
essentially absent. There are two major reverse types, one having
5 stars and the other having 7 stars and with the man further
forward in the sleigh. Only one reverse die has been seen of the
5-star type, but three different reverse dies have been seen for
the 7-star type, each showing minor differences in the dog team.
One of these varieties has an "HK" monogram under the rear of the
sled. The 5-star type is by far the commoner and from its
frequency of occurrence is probably a borderline R-5 rarity; these
can normally be purchased in the $150-350 range. The 7-star type
is much rarer, probably high R-6; although these can often be
purchased at the same price as the 5-star type, they usually bring
about double that when their rarity is recognized. There were two
of the 7-star type in Coin Galleries' February 21, 1990, sale that
were purchased for $385 and $357.50, although they were not
identified as 7-star types. Alaskan 2 TOO WAHs are available from
me and from other dealers interested in souvenir gold tokens.

Unfortunately, gilt brass restrikes of the 5-star type of these
lovely gold tokens exist. They are quite crude in appearance, but
then so are genuine late strikes. However, they are only 0.6mm
thick with a weight of 0.73-0.75 grams. They are listed in W. H.

Webber "The Lewis Hopfenmaier, II, and William F. MacDonald
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Collection of Alaskan Numismatics and Memorabilia," 1977, as # 695-
697 with a value of $30. They have not appreciated much in the
interim except when sold as originals. Ken Bressett told me that
these were apparently made by Howard Macintosh at Tatham Stamp &

Coin Co. around 1945 and sold for $1. Note that they are clearly
labeled as "restrikes" and thus were not made to deceive. The
situation is the same as with modern California Gold Tokens where
although originally clearly labeled as modern pieces and not made
to deceive, in later years collectors not aware of their status can
be readily deceived.

The photos of the obverse and two reverse types are enlarged 3

times

.

COMMENTS ON THE SUPERIOR AUCTION
OCTOBER 7, 1990

By Jack Totheroh

The Superior Galleries Auction of October 7, 1990, was of interest
in that it offered 273 California Fractional Gold pieces. 260 of
these were slabbed and graded by P. C. G. S. The great majority of
the coins had appeared in the Lee Collection Auction of September
25, 1988.

In anticipation of participating, I had done my preparatory work
thoroughly. At the Lee Auction I had recorded the prices bid as
well as the bidders numbers. Therefore, it was relatively easy to
determine by bidder number, (127), which coins from the Lee Auction
were being offered.

Those of us who were at the Lee Auction will recall that prices for
those coins which followed the Lee Collection, #491-1054, generally
were lower even though significant numbers of them were graded
choice or gem uncirculated. A number of viewers had considered
these to be somewhat overgraded. This, plus the fact that many of
the collectors has spent their allotted amounts on the Lee
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Collection, left most of these coins to dealers at lower prices.
Now they were back, available in slabs and graded virtually the
same as they were in the Lee Auction. A comparison made by giving
plus numbers for over 60 and minus for under 60 gave an overall
difference of one point for all of the comparable period I coins.
That is real grading consistency! So, many of us were possibly
wrong as to grading in the first instance. It is even more
difficult to determine a grade of fractional gold when looking at
a slabbed coin.

I made out my list of period I coins which I felt would be an
upgrade to my collection, added to the list those period IIs which
were of interest and put a limit of 20% over the prices paid in the
Lee Auction. After all, the coin market was slow and prices were
down. Coin World and Numismatic News had said so. My list
included fifty pieces.

The bidding started and ended with barely a chance to lift my
bidder's card a couple of times. I was skunked! There were twelve
successful bidders not including the bids that went to the mail.
Bidding was spirited from the floor as evidenced by the prices
paid. A comparison of prices paid for period I coins which had
been offered in the Lee Auction and reoffered on October 7th showed
an increase of 52%. This becomes more dramatic when lots #605 (BG-
414) and #614 (BG-534) are not included. Without them, the period
I coins gained over 125% in overall price. The two coins mentioned
were obtained by two collectors at reasonable prices. Period II
coins as a group also realized higher prices, with many better than
100% over the Lee Auction. An example is BG-712 lot #633 in the
October 7th sale at $275 which has sold in the Lee Auction as lot
#612 for $121.

What does this foretell? Is there increased interest in California
Fractional Gold? Will the prices hold? Was the increase because
the coins were slabbed and the grading "authenticated"?

There were several dealers active in the bidding along with
generally strong mail bids. Superior Galleries was bidding for a

client with bid numbers 644, 645, & 646, who, against competition
was quite successful. It was later at the Long Beach show on
October 11, while visiting the numerous booths, that I found a well
recognized and regarded dealer with 129 coins from the sale. I

might therefore infer that collecting California Fractional Gold is
alive and well. This is particularly true, if a knowledgeable and
respected dealer is actively entering the field either as a hobby
or for resal e

.

The fifteen California Fractional Gold pieces offered at the
Heritage Auction in Long Beach, October 11 were back to normal in
price. Most went to collectors. The only rarity offered was an R-
7 octagonal dollar (MS 64), BG-524 which sold for $1760 to a

deal er

.
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A last word! Slabbing of California Fractionals only has worth for
those desiring to sell to those who want the "authority" of grading
encapsulated. Try looking at the rim or edges of an octagonal
encapsulated coin. If I ever acquire any I will be cracking up!
Just one more observation. P. C. G. S. had misatt ributed #599 as
a BG-305. It was actually a BG-1310 from the Lee Auction #488.

Editor's Note: While at the 99th ANA Convention in Seattle I had
my first opportunity to view California Small Denomination Gold in
slabs. The round seals that hold the coins in place to not allow
for an examination of the rims. This situation makes it impossible
to determine if rim damage has occurred or if the coin has been
mounted. Prices quoted for slabbed were what I consider double
retail value. Slabbing may provide the assurance needed by some
collectors that the coins are not counterfeit or modern
reproduct i ons

.

*********************************
Jay Roe has recently purchased a small group (hoard) of Alaska 2

TOO WAH gold pieces which he is offering for sale. Anyone
interested in purchasing these pieces may contact him at the
address below.

Jay Roe California Gold
P.0. Box 5646 Hilldale Station

Madison, WI 53705
Telephone (evenings): (608) 238-0941

*********************************
Numismatic Literature For Pioneer & Territorial Gold

Part III

By Jeff Rock

The following pages contain an annotated literature list that
concludes the article on this subject that began in earlier issues
of the Brasher Bulletin. Mr. Jeff Rock requests that if readers
have any comments, corrections, and additional information or
literature citations, he can be reached at P.O. Box 3447 , San
Diego, CA 92103.

One reference that was omitted from part II is described below:

Doering, David, "California Fractional Gold," Santa Monica, CA

,

1982, 196 pages. This second edition of the 1980 work was
published by David Doering only. Some of the valuations have been
adjusted downward. Although useful, it has been replaced by the
Breen work described earlier. Prices for the second edition have
remained at the $50 level.
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Mumey, Nolle, Clark, Gruber andCompany, ( 1860- 1365). A Pioneer Denver Hint. History o)

their Operation andCoinage, Denver
,
CO, 1 950, 93 pages, text illustrations,

A very thorough look at the coinage of the first Denver mint and bank, with a great amount of

information not found In any other source, including the more recent Kagin and Breen works

described above. Quite scarce, only 800 copies, all numbered and signed by the author, were
printed These have routinely fetched S 1 00- 1 25, and are in constant demand

Prime, W.C.
,
Coins, Medals, and Seals, Ancient andModern IllustratedandDescribed With t

Sketch of the History of Coins and Coinage. Instructions for Young Collectors, Tables ot

Comparative Rarity, Price L ists of English andAmerican Coins, Medals and Tokens Sc. ,
Sc,

New York
,
NY, 1 86 1 , 294 pages, with numerous line engravings throughout the text

A lively piece of background reading, portions of which were reprinted in The Colonial

Newsletter more than a century after its initial publication! Luckily still available for around

$40

Raymond, Rossiter W
,
Mineral Resources of the States and Territories West of the Rocky

Mountains, Washington, D.C.
, 1869, 256 pages, a lew line cut illustrations.

A government-sponsored look at the mining and assaying activities of California, Nevada,

Montana and Idaho Of special interest to the numismatist are the portions dealing with assays of

bullion by such firms as Blake 6 Co. Quite scarce, the only copy that has sold recently has been

privately, at the price of $ 1 25.

Raymond
,
Rossiter W.

,
Statistics ofMines andMining m the States and Territories West of the

Rocky Mountains, Washington D.C.
,
1870, 805 pages, 4 fold-out plates and numerous line cut

illustrations throughout the text.

At least four editions were issued, one a year from 1870- 1873. All editions are guite

scarce, and I can only find one auction record, which is over twenty years old 1 Two editions

were sold in New Nether lands 59th sale, ably catalogued by super-collector John j Ford His

description follows: "Both volumes contain exhaustive data on mines, mining and mining

companies in the Western states and territories, plus much technical information on the

mechanical appliances of mining and the metallurgical processes. However
,
their real value

lies not in the wealth of statistical and technical material they contain, but in the numerous

geographic, historical and human interest tacts mentioned "
If copies appear at auction, they

should easily sell in the $ 1 00- 1 50 range

Raymond, Wayte, Private Gold Coins Struck in the United States, 1830-1861 A Complete

IllustratedL ist of the Various Coins Issuedby Private Assayers in Georgia, Carolina, Colorado,

Utah, Oregon andCalifornia, New York
,
NY, 1931 , 32 pages, several halftone illustrations

A brief look at the various pioneer and territorial issues, none of which are covered in any

great detail, The photographs are of uniformly low quality. Still in great demand by collectors,

softcover editions sell for around $15, while the very scarce deluxe edition, bound in full

brown morocco, commands over $ 1 00
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Raymond, Wayte, Standard Catalogue of United States Coins and Currency from 1652 to the

Present Day, New York, NY, eighteen editions from 1934 to 1957.

Also published under the titles The Standard Catalogue ofUnitedStates Coins and Tokens from,

1652 to the Present Dayend The Standard Catalogue of United States Coins from 1652 to the

Present Day The collector's bible of its day, occupying much the same position as today's

popular Redbook Early copies are scarce, and bring from $30-50, later copies generally

bring around $20 The final edition, edited by John J. Ford, Jr. and completely rewritten by

Walter Breen, is the most useful, and usually brings $30. Deluxe editions, usually seen

interleaved with graph paper, were prepared in very limited numbers for some years, and

command prices of $75- 1 50

Rose
,
Joseph H and Hazelcor n

,
Howard

,
The Comprehensive Catalogue andEncyclopedia ofUnitec

States Coins, SecondEdition, 1976, 363 pages, many halftone illustrations.

The first edition was by Don Taxay (and is described below). A useful work
,

giving a more-

or-less complete overview of American coinages, from colonials through regular mint issues to

patterns and territorial pieces Introduced a "New US Coin Numbering System" which assigned a

specific number to every com, much the same as in the stamp field. Although this never caught

on, the powers that be have done much the same thing in Walter Breen's Encyclopedia, to which

refer More difficult to find than the first edition, copies usually fetch around $25

Rust, Alvin E
,
Mormon and Utah Coin and Currency, Salt Lake City, UT, 1984, 247 pages,

illustrations throughout text.

A thorough look at the issues of the Mormon church, as well as contemporary issues in the

Utah regions The areas of Mormon gold are described in great detail Interestingly enough, a

few of the pieces of currency described in this work are actually counterfeits produced by the

infamous Mark Hoffman, who forged numerous LDS church documents and was responsible for

the two pipe- bomb murders that rocked the church. A well-written work, obviously a labor of

love Copies are available for around $35

Schwarz, Ted, A History of United States Coinage, San Diego, CA, 1980, 404 pages, many
halftone illustrations scattered throughout text

A general reference book
,

it deals with almost all aspects of United States coinage, although

no one subject is treated m great detail Another good background book. Generally available for

under $20.

Smith, Andrew Madsen, Coins and Coinage The United States Mint, Philadelphia, History,

Biography, Statistics, Work, Machinery, Products, Officials, Philadelphia, PA, 1881, 120
pages, extensive line engravings and woodcut illustrations, with a frontispiece of A Louden

Snowden.

Excellent background reading, covering much the same territory as George Evans' work
listed above Regular editions sell for around $30, while a deluxe edition, on thick paper, has

reached $125 In 1884 a second edition was prepared, now only 105 pages and with a

frontispiece of then-Superintendent of the Mint, Daniel M. Fox These sell for around $30. A

third edition, published in 1 885 and 1 07 pages long has brought $35
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Smith. Andrew Madsen, Visitor's Guide andHistory or the United States Hint, Philadelphia, PA,

1 885, 1 75 pages, extensive illustrations throughout the text.

A completely rewritten and expanded version of the above work. Although this version

contains much the same information as the George Evans work described earlier, it was no

match for the genius of Evans' promotional campaigns. Very scarce, copies have sold for $ 1 50
and up

Snowden
,
James Ross, A Description ofAncient andModern Coins in the Cabinet Collection at the

Mint of the United States, Philadelphia, PA, 1860, 412 pages, with 27 full-page plates,

printed in metallic tints

Informative background reading, with slightly more thorough descriptions of some of the

United States issues than the Comparette volumes issued a half-century later Fairly scarce,

copies generally sell for $ 1 00- 1 50.

Society of California Pioneers, Catalogue of Gold, Silver, Copper, Brass, Bronze andPorceIan.
Coins and Medals, Known for many years as the Dr. Spiers Collection, andnow Belonging to the

Society ofCalifornia Pioneers, San Francisco, 1877, 150 pages, no illustrations.

A descriptive listing of the coins then in the collection of the Society, including several

pioneer gold issues. As with most catalogues of the time, the descriptions are occasionally guite

sparse, but it's easy to see that guite a few important coins were once in this collection Copies

of this work usually bring $75 or so In 1 909, a second edition was issued, this one 153 pages

in length, which describes the same holdings as the first edition, with the additional pieces

acquired since that work, including the large collection of C.T. Ward, Jr The second edition is

quite rare, and in high demand. The only auction record I have for this issue is at $ 1 90

Spring, Agnes Wright, The First National Bank ofDenver The Formative Years, 1860-1665,
Denver, CO, 1 963, 46 pages, extensive halftone illustrations, 4 color plates

This volume, which was written with the assistance of the First National Bank of Denver,

provides the most complete history of Clark, Gruber 6 Co that has every been published The

illustrations and thorough descriptions make the book a "must have" volume for every serious

collector of pioneer gold Copies are available for around $30. A ten-page excerpt was

published in The Numismatist, Volume 80, Number 6 ( 1967), pages 691-701.

Steiger wait, Charles, Illustrated History of United State and Colonial Coins, Lancaster, PA,

1 884 , 40 pages, many line engravings.

a very scarce work, giving thorough descriptions of most U.S and colonial issues Although

quite well-written, and with an abundance of historical information, it remains obscure to the

majority of collectors, possibly because only a small number of copies still survive The only

realistic auction appearance of this work realized well over $200.

Stewart, Frank H
,
History of the First United States Mint, Its People and Its Operations,

privately printed, 1 924, 209 pages, illustrations throughout

Well written and with many of the illustrations being of the demolition of the first U.S. Mint,

which Stewart once owned Very scarce, the majority of this work was destroyed in a fire This

book has sold in the $50-100 range. A reprint was prepared in 1974 by Quarterman

publications, and can be found for around $30
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Taxay, Don, Counterfeit, Ms-Struck and Unofficial US. Coins

,

ARCO Publishing, New York
,

NY, 1963,221 pages, 1 32 halftone illustrations.

A great piece of numismatic literature, giving details on minting techniques, counterfeiting,

alterations, famous forgeries and a section on mint errors. Not very difficult to locate, copies

can be had for around $ 1 0. I n 1 976 an edition was issued in softcover
,
though none of the text

was changed The softcover edition seems a bit tougher to find, though it seldom brings more

than $5.

Taxay, Don, The US. Mint and Coinage. An /HustratedHistory from / 776 to the Present, ARCO
Publishing, New York, NY, 1 966, 400 pages, halftone illustrations throughout the text.

One of the best all-around works on numismatics written in the last quarter century Gives

a wealth of information about the establishment of the first Mint, the second Philadelphia Mint,

as well as the present Mint. A foreword by Gilroy Roberts, then Chief Engraver, is included

Required reading for every serious numismatist. Copies are quite scarce, and have consistently

sold in the S30-35 range A reprint was issued by a New York "publisher" in 1984, and

although low-quality, these are still available for around $25.

Tax o'/, Don, Scott's Comprehensive Catalogue and Encyclopedia of US. Coins, Scott Publishing,

New York, NY, 1970 (1971 edition), 397 pages, extensive halftone illustrations throughout

the text

A worthy predecessor to Walter Breen's Encyclopedia, this work was, in actuality, written

from the extensive notes made by Breen in the late 1960‘s A well-written work, describing

and illustrating colonials, regular U.S. issues, patterns, cabinet coins (proofs), branch mint

proofs, off-metal impressions, fantasy coins, replicas and private gold coinage Although the

rarity and pricing information is now obsolete, the work presents a wealth of information, and

is well worth the $ 1 5 or so it usually commands The second edition was edited by Joseph Rose

and Howard Hazelcorn and has already been listed

Wilson, Neil C.
,
400 California Street The Story of the Bank of California Nationa,

Association and its First JOO years in the Financial Development of the Pacific Coast, San

Francisco, CA, 1 964
, 87 pages, illustrated.

Still the standard reference on the Bank of California and the role it played in the finances of

the California area. Of great interest to both the numismatist and the general history buff,

copies can he found at the $30 level.

Yeoman
,
Richard S ,

A Guide Bool of United States Coins Fully Illustrated Catalogue and Price

List-- 1616 to date, Racine, Wl, various editions, 1947 to date, all with extensive halftone

illustrations throughout the text

What better way to end this listing than with one of the first books purchased by the

majority of collectors9 Although collectors still complain about outdated prices, incomplete

information and omissions, the Redbook is still the most popular pocket-sized reference work
available in numismatics. Prices range from under $ 1 for some editions to over $300 for the

first edition For anyone contemplating owning Condition Rarities in numismatic literature, I

note the sale of a mint example of the first edition for $2500, though none of the grading

services have offered to slab it as of yet The third, fourth and fifth editions seem to be the

hardest to find in nice condition, though the supply still seems more than large enough to cover

the demand
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EDITOR'S NOTES

All members are invited to place an advertisement in the Brasher
Bulletin. Members wishing to place ad to buy or sell coins,
scrip or numismatic literature should write to the editor for
additional information or send a "camera ready" version with a

description of the items and prices to the Society's address for
inclusion in the next issue. Ads will be accepted for only those
coins within the area of interest to the Society.

*********************************
Back issues of the Brasher Bulletin are available at a modest cost
through the editor.

The entire set of back issues can be purchased for $10 including
first class postage.

The following issues are available at $2.50 each including postage:

Volume 1 No. 1

Volume 1 No. 2

Volume 2 No. 1

Volume 2 No. 2

Volume 3 No. 1-2 is available for $4.00 including postage.
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APPLICATION FOR MEMBERSHIP: THE SOCIETY OF PRIVATE AND
PIONEER NUMISMATICS

MEMBERSHIP: REGULAR $ 15 ( $ 10 dues + $ 5 initiation)

DEALER PATRON $ 200

NAME:

ADDRESS

:

COLLECTING INTEREST (optional):

Send Application To: S. P. P. N.
P. 0. Box 4423
Davis, California 95617-4423
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